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The undersigned natural person hereby establishes a nonprofit corporation pursuant
10 the Colorado Monprofit Corporation Act and adopts the Ifollowing Articles of
Incorporation.

ARTICLE |
NAME

The name of this corporation shall be the Snowdance Manor Condominium
Association {the "Association").

ARTICLE 11
DURATION

This Association shall have perpetual existence.

ARTICLE [l
PURPOSES

The objects and purposes for which this Association is formed are as follows:

l. To be and constitute the Association to which reference is made in the
Condominium Declaraticn for the Snowdance Manor Condominiums {the "Declaration"}, to
be recorded in the records of the Clerk and Recorder of Sumnmit County, Colorado, and to
perform all obligations and duties of the Association and to exercise all rights and powers
of the Association.

2. To provide an entity for the furtherance of the interests of all Owners of
Condominium Units with the objective of establishing and maintaining the Condominium
Project with the highest possible quality and value and enhancing and protecting its value,
desirabllity, and atiractiveness.

ARTICLE IV
POWERS

[n furtherance of its purposes, the Association shall have all of the powers
conferred upon corpuorations not for profit oy the statutes and commmon law of the State of
Colorado in effect from time to time, including all of the powers necessary or desirable to
perform the obligations and duties and exercise the rights and powers of the Association
under the Declaration which will include, but shall not be liinited 1o, the following:



l. To riz<e and coliect assessencnts against members of the Association for
the purpose of payment of the Common Expenses (including all expenses incurred in
exercising its powers or performing its functions);

2. To manage, control, operate, maintain, repair, and iinprove the Common
Elements;
3. To enforce the terims, covenants, restrictions, conditions, uses, limitations,

and obligations set {erth in the Declaration and in the Bylaws of the Association and to
rnake and enforce rules and regulations as provided therein;

b, To engage in activities which will actively foster, promote, and advance
the interests of all Owners of Condominium Units, including the Declarant.

3. To acquire (py gift, purchase, or otherwise), own, hmprove, operate,
rnaintain, convey, decicate for public use, or otherwise dispose of real or personal
property in connection with the affairs of the Association;

6. To borrow mioney with the written consent of Owners of two-thirds (2/3) of
the Condominium Units conveyed by Declarant, and with such Owners' writien consent to
mortgage, pledge, deed in trust, or hypothecate any or all of the Association's real or
personal property as security for money borrowed or debts incurred;

ARTICLE V
MEMBERSHIP

l. The Assaciation shall be a membership Association without certificates or
shares of stock. There shall be one class of membership, and each Owner of an interest in
a Condominium Unit shall be a member.

2. Each member shall have the voting rights set forth in the Declaration on
all matters in which members are entitled to vote. Each member, or group of members,
owning a Condorninium Unit shall be entitled to one vote.

3. A member of this Assoclation shall not assign, encumber, or transfer his
membership in any manner and shall automatically cease to be a member upon
termination of his ownership interest in a Condominium Unit.

b, Upon conveyance of a Condominium Unit to a new Owner or group of
Owners, each such new Owner shall automatically becoine a member of ttus Association.

3. Members shall have the right to be or become Owners of more than one
Condominiurn Unit.

6. Tne Ass:clation may suspend the voting rights of a mumber for failure to
comply with the rules 2nd regulations of this corporation or with any other onligations of
Owners of Condominic . Units under the Dectaration or Bylaws of the Association.
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7. The Byluws of thie Association shall contain provisions setiing forth the
rights, privileges, dutie., and responsibilities of its inembers.

ARTICLE VI
BOARD OF MANAGERS

1. The business and affairs of this Association shall be managed by a Board of
Managers. The Board of Managers shall consist of that number of persons set forth in the
Bylaws of the Association, all of whom shall be members of the Association.
Notwithstanding anything to the contrary provided herein, until seventy-five percent
(75%) of all Units to be constructed within the Project have been sold (meaning that title

1o said Condominiums has been conveyed by the Declarant), or until Decemoer 31, 1937,
whichever shall be earlier, the inembers of the Board of Managers shall be appointed by
the Declarant and need not be Owners of Condominium Units; provided, however, that
Declarant shall have an option at any time to turn over control of the Board of Managers
to the Owners upon sixty {60) days' prior written notice.

2. Except as provided in Paragraph ! above, members of the Board of
Managers shall be elected by the imembers of the Association in the manner set forth in
the Bylaws of the Association.

3. Managers may be removed and vacancies filled in the manner set forth in
the Bylaws of the Association.

4, Tne names and addresses of the members of the first Board of Managers
whno shall serve until their successors are duly qualified, are as foliows:

NAME ADDRESS
l. Dene C. Hurlourt P.O. Box 245, Dillon, CO. 80435
2. David T. %atts P.O. Box 999, Georgetown, CO. 804414
3. Alf Tieze Box 40, Montezuma Rte, Dillon, CO. 80435

Any vacancies in the Board of Managers occurring before the first election of Managers
shall be filled by the remaining Managers.

ARTICLE VII
OFFICERS

The Board o!f Managers may appoint a President, one or more Vice Presidents, a
Secretary, a Treasurer and such otner officers as the Board believes will be in the best

interest of the Asscciation. The oificers shall have such duties as may be prescribed in
the Bylaws of this Association and snall serve at the pleasure of the Board of Managers.
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ARTICLE Vil
CONVEYANCES AND ENCUMBRANCES

Corporate property may be conveyed or encumbered by authority of the Board of
Managers or by such person or persons to whom such authority may be delegated by
resolution of the Board. Conveyances and encumbrances shall be by an instrument
executed by the President or a Vice President and attested by the Secretary or an
Assistant Secretary, or executed by such other person or persons to whom such authority
may be delegated by the Board.

ARTICLE IX
INITIAL REGISTERED OFFICE AND AGENT

The initial registered office of the Association shall be 154 Fiedler Avenue, Suite
9B, P.O. Box 245, Dillon, Colorado 80435, The initial registered agent shall be Dene C.
Hurlbert. ‘

ARTICLE X
AMENDMENTS

Subject to the Declaration, amendments to these Articles of Incorporation shall be
adopted in the manner set forth in the Bylaws of the Assoclation; provided, however, that
no amendment to these Articles of incorporation shall be contrary to or inconsistent with
the provisions of tne Declaration.

ARTICLE XI
MANAGER'S FUNCTIONS

The Association, by its Board of Managers, may obtain and pay for the services of a
Managing Agent to administer and manage the affairs of this Association and be
responsible for the operation, maintenance, and the improving of the Common Elements
and all of the exterior portions of the improvements and to keep the same in clean and
attractive condition. The cost of these services shall be borne by the members as
provided in the Duclaration and in the Bylaws of the Association. Maintenance of the
Common Elements, billing and collection of Common Assessments, preparation of an
operations budget, maintenance of files, books and records, the employment of personnel
to perforin these cuties and other services and functions may be performed by the
Managing Agent.

ARTICLE XII
GENERAL

The Associa.on is formed exclusively to provide for the management, maintenance.
and care of the Condominium Project within the ineaning of Section 528 of the Internal
Revenue Code. Tne Association is not formed for pecuniary profit or financial gain and
no part of the Association's net earnings, profits, or incorne is distributable to or shall
inure 1o the benefit of its members, directors, or officers or any other private individual
except to the extent permitted under the Colorado Nonprofit Corporation Act and
Section 528 of the Internal Revenue Code.
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ARTICLE Xin

DISSOLUTION

The Associ:tion may be dissolved with the favorable wrilizn votes of not less th ..
iwo thirds (2/3) of the members. Upon the dissolution of the Association, the balance of
all assets after payment of all liabilities and obligations of the Association shall ue
disposed of exclusively for purposes within these Articles of Incarporation or Section 57«
of the Internal Revenue Code (or the corresponding provision of any future United States
internal revenue law).

ARTICLE X1V
FHA/VHA APPROVAL

Unitl such tune as seventy-five percent (75%) of the Condominiuin Units within the
entire Condominiuin Project have been Conveyed, leased, or renied, or December 31,
1387, whichever first occurs, the following actions will require the prior approval of the
Federal Housing Administration or the Veterans Administration, if such agencies or
entities have insured, guaranteed, or own any Mortgages on Condominium Units located at
the Project: annexation of additional properties to the Project; mergers and
consolidations; mortgaging of Association property; dedication of Association property;
dissolution; and amendment of these Articles,

ARTICLE XV
INCORPORATION

J. Albert Dauer, acting as the incorporater under the Colorado Nonprofit
Corporation Act, f1gns and acknowledges these Articles of Incorporation for such
Association on the d.ate indicated hereinbelow.

INCORPORATOR:

“fAlbert Bauer

L F1 Ski Hill Road
-0. Box 307

Breckenbridge, Colorado 80424

/ (303) 46532734

g 1?‘(&3

Date of Execution
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STATE OF COLOHADU )
}ss
COUNTY OF SUMMIT )

el .
The foregoing instrument was acknowledged before me this /-Y"day of /rjcﬁ AT

1983, by J. Albert Bauer. T

My commission cxpires 9/?/5’5
7
/
Witness my hand and official seal.

; ———

. g A\

7‘\/a-t/1-m,n_/ [ //(_w/tJ;t—J
Notary Public

Rex 114Y
D f(hl’ o koI5
Address
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